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0 0 0%
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1 2,000
2 2,000 4,000
3 4,000 6,000
4 6,000 8,000
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107 03 31

( ) ( ) ( ) ( )

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

  ( ) 0 0 0 0

   

0 0 0 0

: ( :107/08/17) 0 0 0 0

: ( :107/08/17) 0 0 0 0 

   0 0 0 0

   0 0 0 0

   0 0 0 0

   0 0 0 0

0 0 0 0

0 0 0 0

   0 0 0 0

1

2

1

2
3

1
( 3)

( )

  

10,919,454 7.50% 0 0.00% 0 0.00%

0 0% 0 0.00% 0 0.00%

6,001,000 4.12% 0 0.00% 0 0.00%

5,663,000 3.89% 0 0.00% 0 0.00%

5,605,000 3.85% 0 0.00% 0 0.00%

4,974,553 3.41% 0 0.00% 0 0.00%

3,765,000 2.58% 0 0.00% 0 0.00%

3,040,000 2.09% 0 0.00% 0 0.00%

2,427,666 1.67% 0 0.00% 0 0.00%

2,261,000 1.55% 0 0.00% 0 0.00%

1,975,000 1.36% 0 0.00% 0 0.00%



  %   %   %

COMWORLD INC. 2,039 100.00% 0 0.00% 2,039 100.00%

50,000 100.00% 0 0.00% 50,000 100.00%

30,000 100.00% 0 0.00% 30,000 100.00%

16,200 100.00% 0 0.00% 16,200 100.00%



( ) 107 12 31

( )
145,687,000 554,313,000 700,000,000

( ) ( ) ( ) ( )

85/9 10 70,000 700,000 38,600 386,000
86/3 10 70,000 700,000 63,600 636,000 85 250,000 1
87/6 10 110,000 1,100,000 85,000 850,000 87 214,000 2

88/1 10 110,000 1,100,000 110,000 1,100,000 87 250,000 3

88/5 10 360,000 3,600,000 137,500 1,375,000 88 275,000 4
88/5 10 360,000 3,600,000 148,500 1,485,000 88 110,000 4
88/5 10 360,000 3,600,000 150,378 1,503,780 88 18,780 4
88/7 10 360,000 3,600,000 180,378 1,803,780 88 300,000 4
88/12 10 360,000 3,600,000 182,500 1,825,000 88 21,220 5
89/7 10 360,000 3,600,000 255,500 2,555,000 89 730,000 6
89/7 10 360,000 3,600,000 273,750 2,737,500 89 182,500 6
89/7 10 360,000 3,600,000 280,238 2,802,380 89 64,880 6
90/9 10 460,000 4,600,000 308,261 3,082,618 91 280,238 7

91/9 10 460,000 4,600,000 374,301 3,743,018 660,400 8

91/12 10 460,000 4,600,000 374,451 3,744,518 1,500 8

92/3-12 10 460,000 4,600,000 378,241 3,782,418 37,900 8

93/9 10 700,000 7,000,000 402,079 4,020,794
93 140,033
93 98,343 9

94/3 10 700,000 7,000,000 442,079 4,420,794 94 400,000 10
98/6 10 700,000 7,000,000 354,037 3,540,370 880,424 11
102/8 10 700,000 7,000,000 145,687 1,456,870 2,083,500 12

1 85 11 28 (85) ( ) 69916
2 87 05 22 (87) ( ) 45332
3 87 11 02 (87) ( ) 91520
4 88 05 21 (88) ( ) 47673
5 88 10 25 (88) ( ) 93342
6 89 06 20 (89) ( ) 52756
7 91 08 15 (90) ( ) 152059
8 91 12 27 (90) ( ) 159721
9 93 08 05 0930135026
10 94 01 25
11 98 06 29 0980030912
12 102 08 06 1020027448
13
14
15
16
17



( )
108 04 12

0 5 127 30,779 33 30,944 

0 26,794 28,871,906 116,619,672 168,628 145,687,000 

0.00% 0.02% 19.82% 80.05% 0.12% 100.00%

3

( )
108 04 12

( )
1 999 23,689 3,321,399 2.28%

1,000 5,000 5,042 11,468,731 7.87%

5,001 10,000 1,022 7,803,724 5.36%

10,001 15,000 315 3,950,944 2.71%

15,001 20,000 240 4,424,287 3.04%

20,001 30,000 182 4,679,303 3.21%

30,001 40,000 116 4,086,416 2.80%

40,001 50,000 70 3,167,784 2.17%

50,001 100,000 124 9,197,893 6.31%

100,001 200,000 67 9,678,005 6.65%

200,001 400,000 37 10,373,807 7.12%

400,001 600,000 12 6,049,906 4.15%

600,001 800,000 1 737,464 0.51%

800,001 1,000,000 8 7,415,860 5.09%

1,000,001 19 59,331,477 40.73%

  30,944 145,687,000 100.00%

( )

  10,919,454 7.50%

6,001,000 4.12%

5,663,000 3.89%

5,605,000 3.85%

4,974,553 3.41%

3,765,000 2.58%

3,040,000 2.09%

2,427,666 1.67%

2,261,000 1.55%

1,975,000 1.36%



( ) :

106 107 108 3 31
( 8)

1

8.25 8.54 4.55
5.88 4.45 4.18
6.69 5.93 4.31

2

9.60 6.82 N/A

9.60 6.82 N/A

145,687,000 145,687,000 145,687,000
3 (1.86) (2.34) N/A

0 0 0
0 0 0
0 0 0

4 0 0 0
5 (3.60) (2.22) N/A
6 N/A N/A N/A

7 N/A N/A N/A

1
2
3
4
5
6
7
8

( )
1.

2.
3.

( )
( )
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2.

( )

1.
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( )

(1). 

1.
CPAP (Continuous

Positive Airway Pressure)

2.

3.

4.

(2).

107 (%)

24,495 2
25,047 2
85,447 7

1,051,869 89
1,186,858 100

(3). ( )

CPAP 

LCD

(4). ( )

( )
(1).

1.
CPAP APAP BiPAP



2.

3.

(2).
1.

2.

3.
(3).

1.

2.
3.

(4).
1. 4~5

13

2.

3.

( )

107 108.3.31 108

8,717 898 3,826

( )

1.

2.

3.



( )
(1) ( ) ( )

105 106 107

406,046 66% 641,780 82% 1,082,887 81%
46,284 8% 19,813 2% 103,971 8%

161,650 26% 123,773 16% 0 -%
613,980 100% 785,366 100% 1,186,858 100%

(2)
Philips Respironics Resmed Fisher & Paykel APEX 

(3)

(4)
( / )

145

25.6

(5)

( )

(1) :
CPAP (Continuous Positive Airway Pressure)

(2) :

/



Run-in

OBA

( )

CPAP IC TWN

( )

1. (10% )

106 107 ( )

% %

1 A 116,566 15% Y 140,939 12%

2 N 77,514 10%

3 591,286 75% 1,045,919 88%

785,366 100% 1,186,858 100%

1

2

2. (10% )

106 107 ( )

% %

1 M 213,539 25% B 223,203 21%

2 B 200,132 24% P 166,305 15%

3 N 111,863 13% Q 155,994 14%

4 O 75,136 9% R 130,940 12%
238,417 29% 406,017 38%
839,087 100% 1,082,459 100%

1

2



( )
/

106 107

3,056 3,056 125,477 1,881 1,881 157,584
0 665 614,168 0 638 1,051,869
0 0 45,721 0 0 49,542

( )
/

106 107

3,056 122,499 13 2,978 0 0 0 0
665 614,168 0 0 638 1,051,869 0 0
0 45,152 0 569 0 31,018 0 103,971



108 3 31

106 107 108 3 31

56 99 92

29 26 24

180 245 306

265 370 422

3.60 4.10 3.51

38.27 37.81 36.90

2 2 2

10 9 9

80 95 92

99 164 195

73 100 124

( ) 107 9
5 28 10

( )

( )
1.

2.

3.

640 239,437
4.



5.

6.

( )

( )

1.

2.

3.

( )

( )

105/03/04-125/03/14

105/04/01-108/03/31
28

103/01/06-111/02/05
14.15 ( 30.29 )

-

104/02/30-111/02/05
14.15( 30.29 )

( )

104/02/30-111/02/05
13 ( 31 )

( 1

13 )



( )
-

103 104 105 106 107

1,890,199 1,396,914 1,194,262 1,037,622 1,402,256

35,052 15,833 14,636 12,152 0

444,013 367,142 540,878 625,397 350,245

117,022 107,173 91,951 83,602 75,782

3,196 1,582 809 250 5

162,806 315,787 109,489 83,498 87,524

2,652,288 2,204,431 1,952,025 1,842,521 1,915,812

276,621 164,692 275,384 394,560 831,769

276,621 164,692 275,384 394,560 831,769

104,190 55,896 9,677 4,406 53,147

380,811 220,588 285,061 398,966 884,916

380,811 220,588 285,061 398,966 884,916

2,202,129 1,921,140 1,610,963 1,399,114 993,177

1,456,870 1,456,870 1,456,870 1,456,870 1,456,870

134,211 134,211 135,723 198,048 198,048

497,034 257,044 34,624 (236,151) (624,628)

497,034 257,044 34,624 (236,151) (624,628)

114,014 73,015 (16,254) (19,653) (37,113)

0 0 0 0 0

69,348 62,703 56,001 44,441 37,719

2,271,477 1,983,843 1,666,964 1,443,555 1,030,896

2,271,477 1,983,843 1,666,964 1,443,555 1,030,896

-

103 104 105 106 107

775,109 387,729 271,160 453,010 366,231

35,052 15,833 14,636 12,152 0

1,451,642 1,285,567 1,130,383 881,756 706,067

91,641 116,773 344,116 335,632 298,988

0 0 0 0 0

0 0 0 0 0

36,994 221,172 24,969 9,379 21,184

2,390,438 2,027,074 1,785,264 1,691,929 1,392,470

109,059 64,840 169,287 231,769 312,543

109,059 64,840 169,287 231,769 312,543

79,250 41,094 5,014 61,046 86,750

188,309 105,934 174,301 292,815 399,293

188,309 105,934 174,301 292,815 399,293

2,202,129 1,921,140 1,610,963 1,399,114 993,177

1,456,870 1,456,870 1,456,870 1,456,870 1,456,870

134,211 134,211 135,723 198,048 198,048

497,034 257,044 34,624 (236,151) (624,628)

497,034 257,044 34,624 (236,151) (624,628)

114,014 73,015 (16,254) (19,653) (37,113)

0 0 0 0 0

0 0 0 0 0

2,202,129 1,921,140 1,610,963 1,399,114 993,177

2,202,129 1,921,140 1,610,963 1,399,114 993,177



-

103 104 105 106 107

347,360 477,588 613,980 785,366 1,186,858

( ) 52,639 (56,377) (46,125) (54,272) 11,520

(137,364) (256,597) (239,667) (274,787) (300,046)

124,390 (2,840) 16,454 254 (45,709)

( ) (12,974) (259,437) (223,213) (274,533) (345,755)

( ) (128,046) (244,061) (223,360) (275,108) (345,755)

0 0 0 0 (48,289)

( ) (128,046) (244,061) (223,360) (275,108) (394,044)

( ) 37,729 (40,999) (93,519) (2,681) (18,615)

(90,317) (285,060) (316,879) (277,789) (412,659)

(124,892) (239,990) (222,420) (270,775) (388,477)

(3,154) (4,071) (940) (4,333) (5,567)

(87,163) (280,989) (311,689) (274,174) (405,937)

(3,154) (4,071) (5,190) (3,615) (6,722)

(0.86) (1.65) (1.53) (1.86) (2.67)

-

103 104 105 106 107

1,153 156,947 374,279 614,168 1,051,869

( ) 4 (37,238) (84,145) (67,441) (13,828)

( ) (70,935) (99,227) (149,926) (167,442) (229,204)

2,016 (153,359) (72,494) (103,029) (159,273)

( ) (124,892) (252,586) (222,420) (270,471) (388,477)

( ) (124,892) (239,990) (222,420) (270,471) (388,477)

0 0 0 0 0

( ) (124,892) (239,990) (222,420) (270,775) (388,477)

( ) 37,792 (40,999) (89,269) (3,399) (17,460)

(87,163) (280,989) (311,689) (274,174) (405,937)

(124,892) (239,990) (222,420) (270,775) (388,477)

0 0 0 0 0

(87,163) (280,989) (311,689) (274,174) (405,937)

0 0 0 0 0

(0.86) (1.65) (1.53) (1.86) (2.67)



( )

103
104
105
106
107

(1) -
  1

3
103 104 105 106 107

14.36 10.01 14.6 21.65 46.19

535.04 555.57 298.7 223.72 294.34

683.32 848.2 433.67 262.98 168.59

639.78 744.82 390.36 178.73 128.38

(32.49) (340.36) (80.29) (52.52) (58.44)

5.15 4 4.6 3.76 6.6

71 91 79 97 55.29

4.5 3.47 4.98 3.93 3.53

31.49 85.63 99.03 73.97 14.41

81 105 73 93 103

0.65 1.18 1.35 1.35 2.43

0.13 0.2 0.3 0.41 0.63

(4.70) (10.02) (10.64) (14.28) (20.71)

(5.35) (11.47) (12.65) (18.28) (32.43)

(%)( 7) (0.89) (17.81) (15.32) (18.84) (23.73)

(36.86) (51.1) (36.38) (35.03) (33.2)

(0.86) (1.65) (1.53) (1.89) (2.7)

0 0 (36.4) (120.27) (1.17)

74.26 59.12 40.37 0 0

0 0 (6.3) (23.26) (0.68)

0.46 0.70 0.65 0.66 0.78

1.00 1.00 0.99 0.98 0.98

( 20% )

20%



-
  1

3
103 104 105 106 107

7.88 5.23 9.76 17.31 28.68

2,489.47 1,680.38 469.6 435.05 361.19

710.72 597.98 160.18 195.46 117.18

710.72 387.31 120.4 119.38 58.18

0 0 (102.12) (54.20) (14.28)

0.07 3.04 4.56 4.29 7.88

4,867 120 80 85 46

0.00 2.79 4.76 5.60 5.31

0.46 73.10 147.74 115.46 14.51

0 131 77 65 69

0.01 1.51 1.62 1.81 3.31

0.00 0.07 0.2 0.35 0.68

(5.29) (10.87) (11.67) (15.34) (24.88)

(5.72) (11.64) (12.59) (17.99) (32.48)

(%)( 7) (4.73) (17.34) (15.27) (18.57) (26.67)

(10,831.92) (152.91) (59.42) (44.09) (36.93)

(0.86) (1.65) (1.53) (1.86) (2.67)

0 0 0 0 10.07

207.88 5.42 13.22 7.29 7.63

0 0 0 0 2.53

0.81 0.78 1.32 1.7 12.59

1.00 1 1 0.93 0.7

( 20% )

20%

5 2
1
2

3
1.

(1)
(2)

2.
(1)
(2)
(3)

3.
(1) ( ) (

)
(2) 365
(3)
(4) ( ) (

)
(5) 365
(6)
(7)

4.
(1) ×
(2)
(3)
(4) 4

5.



(1)
(2) (

)
(3) ( ) (

) ( 5)
6.

(1) ( ) ( 6)
(2) ( )

4
1.
2.
3.

4.

5
1.
2.
3.
4.
5.

6

7







:

( )
1.
2.
3.
4.
5.
6.
7.
8.

( )

( )

107 106
%

1,402,256 1,037,622 364,634 35
0 12,152 (12,152) (100)

350,245 625,397 (275,152) (44)
75,782 83,602 (7,820) (9)

5 250 (245) (98)
87,524 83,498 4,026 5

1,915,812 1,842,521 73,291 4
831,769 394,560 437,209 111
53,147 4,406 48,741 111

884,916 398,966 485,950 122
1,456,870 1,456,870 0 0

198,048 198,048 0 0
(624,628) (236,151) (388,477) 165
(37,719) (19,653) (18,066) (92)

37,719 44,441 (6,722) (15)



:

107 106
%

1,186,858 785,366 401,492 51
(300,046) (274,787) (25,259) 9
(345,755) (274,533) (71,222) 26

( )
1.
2.

3.

( ) 108

25.6
145

( )

( )
:

( )

254,021 (9,766) (143,905) 110,116 0 0

(1) :
(2) :
(3) :

( ) :



( )

( )

110,116 (197,105) 257,343 170,354 0 0

( )
( )
( )

Comworld 556,143

( )
1.

2.

3.

/ 107 106
(3,275) (3,778)

1,186,858 785,366
(300,064) (274,787)
(345,755) (274,533)

3,890 9,079
5,817 5,130

( )

( )
108 3,826

( )
( )





100%

100% 100%

100%

93.73%

100%

100%

CHUNG HONG 
ELECTRONICS

POLAND SP.Z.O.O.

COMWORLD
INC.

CHUNG HONG 
HOLDINGS LIMITED.

100%

100%

CHUNG HONG 
SHENYANG 

HOLDINGS LTD.

100%

CHUNG HONG 
ELECTRONICS 
(BVI) CO., LTD 

21.62% 78.38 %

100%

( )
1.

2.

ComWorld Inc. 90.08 Suite 802,St James Corut ST Denis Street,Port 
Louis,Mauritius 921,148

94.12 10 12 7 300,000

101.06 98 79,761

98.07 336 166,907
ChungHong Holdings Limited 96.11 Cricket Square, Hutchins Drive, PO Box 2681, 

Grand Cayman,KY1-1111,Cayman Islands 921,148

Chung Hong Electronics (BVI) 
Co.,Ltd. 90.02 P.O. Box 3444, Road Town, Tortola, British Virgin 

Islands. 725,190

Chung Hong Shenyang 
Holdings Ltd. 98.06 Unit D,21/F., Max Centre,373 King's Road, North 

Point, Hong Kong. 143,371

( ) 85.02 98 640,705

( ) 94.04 8 123,854

101.01 98 98,523

CHUNG HONG 
ELECTRONICS POLAND Sp. Z
O.O

96.11 Biskupice Podgorne, ul. Innowacyjna 4, 55-040 
Kobierzyce 453,059

94.11 195 162,000

3.



4.

( )

ComWorld Inc. 7,485 100

30,000 100%

( )

100%
( )

( )

( )

50,000 100%

ChungHong Holdings Limited 52,167 89.67%

Chung Hong Electronics (BVI) Co.,Ltd. ChungHong Holdings Limited 13,248 100%

Chung Hong Shenyang Holdings Ltd. ChungHong Holdings Limited 3,850 100%

( )

Chung Hong Electronics (BVI) Co.,Ltd. 

100%
Chung Hong Electronics (BVI) Co.,Ltd. 
Chung Hong Electronics (BVI) Co.,Ltd. 
Chung Hong Electronics (BVI) Co.,Ltd. 
Chung Hong Electronics (BVI) Co.,Ltd. 

( )

Chung Hong Shenyang Holdings Ltd. 

100%
Chung Hong Shenyang Holdings Ltd. 
Chung Hong Shenyang Holdings Ltd. 
Chung Hong Shenyang Holdings Ltd. 
Chung Hong Shenyang Holdings Ltd. 

( )

100%
( )
( )
( )

CHUNG HONG ELECTRONICS 
POLAND Sp. Z O.O

( )
100%( )

( )

162,000 100%



5.

ComWorld Inc. 921,148 556,143 0 556,143 0 0 (83,221) (0.57)

300,000 70,057 2,659 67,399 5,971 (25,779) (27,117) -0.18

79,761 19,624 12,352 7,272 2,423 (2,654) (2,519)

166,908 60,504 55,444 5,060 0 0 (48,692) 0

ChungHongHoldings Limited 921,148 1,067,191 27,630 601,575 0 (353) (88,796) (0.61)

Chung Hong Electronics (BVI) 

Co.,Ltd.
725,190 722,974 22,526 398,155 0 0 (94,337) (0.74)

Chung Hong Shenyang Holdings 

Ltd.
143,371 137,833 643 132,961 0 (8) 552 (0.16)

( ) 640,705 530,095 132,189 397,906
61,228

(45,799) (94,338)

( ) 123,854 140,174 7,316 132,859 12,493 127 531

98,523 85,995 62,449 23,545 24,495 576 674

CHUNG HONG ELECTRONICS POLAND 

Sp. Z O.O
453,059 554,435 308,125 246,309 157,584 (38,646) (48,289)

162,000 74,412 6,947 67,465 62,921 (631) 383 0.03

( )

( )












































































































































































































































































































